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Lloyd’s of London
Lloyd’s of London hasn’t always been a giant in the insurance industry. The Britain-based insurance 

marketplace started out in 1686 as a coffee house and trade center. Sensing a need for insurance for cargo 
ships, Edward Lloyd established the early foundation of Lloyd’s as we know it. Over 300 years later, Lloyd’s 

continues to meet diverse insurance needs.

About Lloyd’s of London1

Lloyd’s of London has 

offices in 37 countries, 
spanning 6 continents

SURPLUS LINES A protection policy for a risk too high for a regular insurance company to take on

REINSURANCE Through an agreement, an insurer transfers portions of a risk to other parties to help offset a 
large payout as the result of a claim

EXEMPT BUSINESS Depending on the state, organizations may exempt certain risks, and Lloyd’s can often provide 
insurance in these cases

Diverse Lines of Coverage3, 4, 5

At one time or another, Troy Polamalu’s hair and Tina Turner’s legs were insured by Lloyd’s of London. The England-
based insurance market has a reputation for covering iconic articles, including…

Understanding Lloyd’s of London

Traditional insurance companies have a specific focus (auto, home, life, etc.). They draw up policies and decide on 
coverage limitations. Lloyd’s of London operates as an open marketplace where clients can obtain custom-made 
policies through an individual syndicate. The syndicates act as separate insurance companies operating inside Lloyd’s of 
London.
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Image recreated from: Lloyd’s of London, https://www.lloyds.com/lloyds/about-us/what-is-lloyds/the-lloyds-market

Types of Risks Lloyd’s Covers

CATEGORY LLOYD’S OF LONDON TRADITIONAL INSURANCE

Bottom Line Open insurance marketplace Individual insurance carriers

Policies Custom-made for clients Predesigned or set

Capital Individuals or corporations Investors, policyholders

Contracts Three years One year

Lloyd’s in the United States1

Over 50 percent of Lloyd’s U.S. business is in property and casualty, but it also offers coverage in a variety of other 
areas.

1688
The year in which Lloyd’s
of London originated as
a coffee house in England

Currently, 242 registered 
brokers work with Lloyd’s of London

There are more than

50 insurance companies
working with Lloyd’s of London
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“While Lloyd’s can and does handle the more specialist risks, there is a strong appetite for 
mainstream business, albeit with an E&S flavor — that is where wind, quake, flood, hail, etc. are 

the significant perils. Without doubt, Lloyd’s underwriters are way ahead of the curve when it 
comes to assessing and managing catastrophe exposures.” - David Wheal, former managing director

There are more than 1,000
Lloyd’s of London coverholders in the U.S.

41% of Lloyd’s of London
Global premiums are held

by U.S. customers

Over the past five years, Lloyd’s of 
London has paid out approximately 

$30 billion in claims within the U.S.

= $3 billion USD

Following Superstorm Sandy,

Lloyd’s of London paid out $2.2 billion to 
U.S. policyholders

Lloyd’s of London is an accredited reinsurer 

in 50 U.S. states

Yes, Lloyd’s of London has drawn up coverage for Bob Dylan’s vocal cords, but, with 
centuries of experience, the marketplace has established itself as a go-to entity for 

specialized and conventional policies. Property wise, Lloyd’s of London has an extensive 
set of interests and through reinsurance, they may be covering your property.
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